
8

V Tax Day
Octoto 1st

t

Exempt from N. Y.
Stat and Federal

Income Taxes

Niw York City
Bonds

at the Market

TheNatkNidC
Company

Nnr York

BUY SELL

MIDWEST
REFINING
STOCK mi RIGHTS

FRACTIONAL SHARES

CARLH.PFORZHEIMERfcCQ.
Beaton la Standard Oil ScutMs.

TTmem Broad. BBOAD ST., M.T,

J. K. Rice, Jr. & Co. Will Sell
ISO Chatham ft rbenlx Mat! B'nk 8tk
XOO Carbon steel
SOFoondaUon Co. Com. Pfd.

100 Froeport, Texas Co.
100 National Sogar
MSpUtdort Klec Com. Pfd.

J. K. Rice, Jr. & Co. Will Buy
American Thermo. Bottle
Carbon Steel
Del. iMfU. ft Western CoalIBS ftrman-Amerlra- n Insurance
National Sugar
Westchester Fire Insurance

We hare good markets In unlisted snd Inactive
Becuriucs, ana reapccutuiy inrnc inquiries.

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Well St., N. T.

Send for Special Letter on

Submarine Boat
Kemerer, Matthes & Co.

Curb bpecinlwl.
I FtFrlllf til Slock Ettwn

CnHlstiM Stack Eickup ! 0. Y.

t StaAfi Stat hdHM.TtfHS
SO Broad St. New York

'Phont nroat s. .
Dlrttt Print Wlm To All Officii.

GLENR0CK OIL
Bought, Sold, Quoted

Orders Executed at the Market

Keyes,Haviland&Co.
66 Broidwar. N. Y. Tel. Rector 7N1

Kentucky Petroleum

Producing Co.

Bought Sold Quoted
Circular on Request

Frambach & Co.
Tel. 642 Broad 75 Broad St.

DICK, GREGORY & CO.

DONDS

NEW TOBK ABTPOB

" tvtstourdAairmes
0 Sxchsnce PI. ' "Phone Broad IK1M444

Curb Securities
t merit carried on conservative margin or

on The Twenty Paym.nt Plan.

E. W.Wagner & Co.
Establlih.d HIT. Chicago.

I A'no York Slock KxchanQt
Members 1 Ntw York Cotton Kzchanft

J cmcuqo Hoard of Trad
33 New Street New York
"Evening Financis! Letter" sent gratis

STANDARD
WE WILL BUY O WE WILL SELL

M Buckeye P. I
in Galena 81s. Com,
S5 Prairie P. I..
15 Southern P, I.

I 85 P.I.
BO Indiana P. I.

rs. x. xran.itLzn Prairie O. O.

CARL H.PrORZHEIMER fcCOt
Phone 4ISM-M-- Rroad. 25 Broad St.. N. T,

Royal Baking Powder
Babcock & Wilcox
Kirby Lumber

FREDERIC H. HATCH & CO.
Phone Brand R140, 30 Broad St., New York
PrlTate telephone to Hoston snd Philadelphia.

STOCKS BONDS
for Investment or carried en

margin.
A completely equipped Htatlstlcal

Department Is at your service.

J. FRANK HOWELL
Mtmbtr CcmioUdatid Stock Ex. of N. V.

52 Broadway, Now York

Mark A. Noble

NOBLE &
23 liroad lit.

Chase Nat'l Dank
Nal'l City Bank

Telephone

Cumberl'd

Theodora C, Com In

CORWIN
New Tork

Equitable Trust

Guaranty Trust

lilt Broad.

FINANCIAL HEWS

AMD COMMENT

Trading Volume Grows, Prices
Go Higher and and Outside

Buying Increases.

POOLS MSPLA ACTIVITY

Money Market Improves, but
Bankers Frown on a Broad

Bull Movement.

etooks) oontlntied to more into hisher
round yesterday, with tradlnf on a

volume of activity. The adranee
waa quits Tiro rone on ooeastons and the
scarcity of offerings in many instances
was in sharp contrast to the outpouring
at tow figures a few days ago.

According to the best information, the
belated retirement of short contracts naa
chiefly instrumental in bringing about
tne burner priee range, tsroxers re
sorted, however, that more outside buy
ing came Into the market than has been
witnessed In some time, but this Is not
saying a great deal. Operations of the
professional contingent controlled the
course of prices In the long run.

Aggressive buying toy pools and therr
followers' of a few specialties gave the
market an appearance of greater buoy-
ancy than It really possessed. Among
the more prominently strong Issues were
American 8trmatra Tobacco and other
tobacco shares, Mexican Petroleum,
Bethlehem Steel, General Motors, Cruel
hie. Industrial Alcohol and General Elec
trie United States Steel exerted upward
leadership, advancing on active trading
to 111. compared with a low price on
Wednesday of 104 W.

Accepted market loaders as a rule,
however, did not score substantial gains,
and some acted rather poorly. The wide
gyrations of a handful of the more vola
tile securities such as attracted a large
part of the attention of traders In
Wednesday's dealings were considerably
neutralised by the subdued market for
many of the seasoned railroad ana indus
trial properties.

More cheerful sentiment Is unmistak
ably pervading Wall Street As quota
tions advanced hopes rose, ana commis-
sion house gossip predicted higher prices
more frequently than lower ones. The
cause for this was obscure and seemed
to be based chiefly on the fact that the
market hsd at last turned.

Undoubtedly the Government an-
nouncement of the prices It will pay for
copper metal will stimulate temporarily
the entire market.

Sight must not be lost of the essential
market factor which at this time Wi the
attitude of banking Interests toward
anything resembling a broad bull move-
ment. According to .the most authorita-
tive Information emanating from bank-
ers a bullish demonstration Is not wanted
In securities. There Is not sufficient
money to conduct an expanding specu-
lative movement and at the same time
take care of the Impending Government
financing.

Substantial Interests stepped In and
bought stocks at their recent low figures
in sufficient volume to steady the mar
ket and shorts were Intimidated, fur-
nishing the chief stimulus to the for
ward movement. Excessive speculative
activity Is no more to be desired than a
falling market, which at times in the
last week was In a
state ns old time Investment securities
were parted with at great sacrifices.
The market will be bolstered up If nee
cssnry and a gradually appreciating
price level will be viewed with favor by
important Interests during the Liberty
bond sale, but this Is all that Is desired.

The money market Is In better shape
than for some time, due to the efforts of
the money committee of the local Fed
eral Reserve Bank, but 8 per cent, time
funds are only relatively easy. Call
loans ranged between 3 and 4 per cent
yesterday. '

Mexican Petroleum added more than
3 points to Its price and was aotlvely
bought on most favorable reports of
earnings and the prospect of an early
declaration of dividends. American Su-

matra Jumped up 6 points with the re-
newal of pool operations In the stock.
The company Is reported to be earning
profits of about $20 a share and talk of
a larger dividend was again heard.

Friends of the New Haven called at-
tention to the 20 per cent. Increase In
fares announced by the Connecticut
Company, which Is Indirectly owned by
the railroad. The Butte and Superior
situation Is not so dark as portrayed,
according to some legalists, who believe
that the appeal from the adverse deci-
sion recently rendered will be satisfac-
torily adjusted.

Announcement by the United States
Steel Corporation of a 10 per cent

In wages, the fifth advance
granted slnoe 1916, served to attract
further unfavorable attention to the
labor situation. This means that minor
steel companies which will be lean able
to withstand the additional expense will
be compelled to follow suit.

SHORT TERM NOTES.

RemirltT. Hate. Due.
AraCottonOllCo..fi Nor. 1017
AmTelATclOo...4W Feb. ISIS
AmThreadCo. . . .4 Jan. 1S1B
naltftOhloKK. , ,B
HaltftOhloRK. . .

nelhlehamHteel . ,5
nklvnRTCa 8
CanNorthernRy..S
C.nl'srtOcRr. ...8
ChlDurJtQRR. . .4
CblftWIndRR...0

. 6
uuruasAero seneio
Erie Railroad, , . .A
Delft II udKK o
Fed8ugRefCo....5
OenElectricCo, . .0
cienKunberuo. . ,n
OrandTRyofCan.S
GrandTRyofCan.6
ureaiDioruiernn . o
Horldog ValHy . . .8
lntHanrester uo..o
Kansas City Rr. .6XaaCltyTermRyU
KanOltyTermKytH
MonTramfePt;o..o
Morgan Wright.
NYCentralRK...4H
NYNIIAHRR...S
PeniuylranlaOo.,4K
PUDHeruorriJ..
KemArnuUMU..s
Southern
United FrultCo..,
WabaahRR
WlncRepArmCo.

Ooverameat Municipal.
Security. Asked,

AmKorrtjtn
Anglo-Fren-

ArgeoflneOovt.
ArgentlaeOovt.
CltyBordeaux.Fr.

Lyons. .8
of Montreal,

Montreal.
CityorParis.Fraaa
City of Quebec.
Dominion of Can
ItalULnOort

IBis
1SI0

Feb.
July 1018
Sept. 1018
Mar. 2. '24

1021
Sept. 1918

I April 1018
Jan. 18-2-2
April 1019
Aug. 1020
Jan. 1020
July 1020
Dec. 1918

1017
Aug. 1018
Sept. 1020
Nov. 1018
reo. is. 'isW July 1018

1S18
July 1031

Mich Can K R.... 5 May lA.'U
iszo

S Dec. 1018
May 1BI8
April IS,' 18
June 1S,'21

. .a mar. win
Hy fi

8
Utah Sec Cor. ...a

4
, 5

.
6
S

, . 8
. .8

a
City Ft. .

City 6
City of 8

, .8
. 8
8

,.A

July
July

July

Nor.

Nov.

April

Fob. 101D

100

Mar, 3,'iu OAK S7M
May 1018 98 H loo
Sept. 1823 89U 91
May 1920 92 98
Mar. 1918 97 M

and
Rate. Due. Bid.

hoc... aus. iuio
ucii io, au
Dec 1817
May 1820
Nov, 110
Nov, 110
Doc. 117
May 118
Oct. 1831
April 1920
Aug. 119

FrMiehOovcDDV..BU Anrll 1010

ioi

100
100

98

loo

FrenehOovt 8 Issue of 1018 1X&

NewfoundlsndOtA July 1919 98
Norway Oort.... 8 B9K 100H
Norway Govt.,
iTovoruueoec,

.6

lS.'lO

Feb. 123 103
Anrll 1020 OK

Russian dovt..,.Br Doc. 1021 A8
Russian novt.,..8U 142Atl7'J
HUMianuovi. . . juiy iu. iv in
BwltsrrlandOovt.B Mar, iisSwIUerlandOort.A Mar. 120
UnltedKtiutorOB 8 Sept. 118
unlKoroHaicvt.AH '
Unl KoTO Hfclcvt. Feb. 110
UnlKorntBri,.8K Nov. 1919
UnlKorotBrl..6H. Nov. 1931

Dollars per 1,000 francs.
t Dollars per 1.000 rubles.

100).
ssh

9tf(

5 BSH
02 VJil
9BK lOOW
07 W 08)
93 04
03 04
B0
90
01K 02
06
0M 98
noU

Oct. 1A'17

Feb,

6)4

991
09
971
90)
981
04
03)

143
97

97 K
iu

fl78
SO

100
100

97
OO

90

1974

100

04 K
03

160

108

Bank Fraace's Statement.
PARIS, Bert. Bank of Prince's weekly

ststement! (lold la hand Increased l,t4l,000f.,
tllrer In hand n,ooof notes In circula-
tion lll.M8.A0M.. treasury dennstta

general depoalts Inc. M.tK.OOOf,,

IH.HH.uoor., mve,vm,, saranoes

4
S

tt

12

61
2
82
12

1

87
64

47

95

62

U

1

8

17

9

of

inc.
tnc. lno.

inc. aoc.

20, 1917.
1117. 1(11

Day's sales' Bl7,14 1.JS5.131
Year to date

Tloslng.- -
Bid.

68

85

87
42
70H

B7H

4U

17
72H

0K

87
67
67

88 H
86
69

84
27
89
77

84

32
76
66K

114
104

27
67
25
62

2
18
52
46
23
60
40
92
92

103
27
74
9C

"
83

100
107

31
9

21
31
23
18
18
42
37
37

143
96
45

101
80

103
33!
41

102
35

111
62
13
43
33
81
64
52
18
41
83
12
24

103
61

180
119

75
106

27
85
33
66
20
96
35
52
28
SO

81
32
27
43
51
ZZ

123
77
25

111
101

94
49
47

7
26
90
62
66
15
34
93
25
59
61
86
95
63

140
1

26
46
83

100
81
66
75
11

157
86
45
24
15
91
27
62
46
40
15

72
99
40
81
7Z

129
77
42

119
70
22
17

139
59

103
68

110
116

37

47

Ask.

4T4

0

8CH
6

88i
4214
71H
IS
68V4
62
23H
62
12
65 H
98
68
65

111
199
101
47
18
72
97
96
97

?

62
101

99
67
68

1
100

97
60

9
85
27
40
78
18

161
85

109
22
77
66

116
105

9
27
58
26
62
62
18
52
46
25
55
41
94
94

105

167H

27
74
87
32
83

101
115

31
9

21
31
24
20
20
48
38
39

144

964

97
45

103
81

104
34
42

104
36

112
62
13
44
34
31
65
62
19
41
83
13
26

105
61

215
120

77
112

28
8u
35
66
22
97
36

'52
28
50
82
32
27
43
52
22

1Z5
77
26

112
101

98
49
48

7
27
93
62
66
16
36
94
26
61
51
87

100
66

144

26
47
83

101
82
67
76
11

168
36
47
24
16
92
27
62
47
41
16

168
73

101
41
82
74

129
78
43

120
72
25
17

140
69

104
64

110
116

96
37

47

6
6
6
4
7

20
6

'
6
6

10
6
8

7
71

6
4

io
10

6

9

12

12

1

3

1

Annual dividend ratals quoted dollars.

r,

A

4
4

10
6

7

arc In

ales.

7

'6
2

3
4

e

8
6

10

16

10

34800
1300

Alaska O M
Alaska Jnneau.
AJax Rubber .........
Am Beet
Am Beet Sugar pf......

6900

9100
2150

Am Ag Chem
Am Can
Am Car A Foundry
Am Hide A Leather
Am Hide A Leather pt. .
Am international
Am Linseed' Co
Am Locomotive ,..
Am Malt

50
100
300
200
800

100
300
600

1900

33800

Am Malt 1 pf
Am Smelt
Am Steel Foundry

8500

Am Sumatra Tobacco..
Am Sugar
Am Tobacco..,.

200
600
100
100

6300
2200

7100
14800

40100

Am Tobacco pf
Am Woolen ,

Am Zinc
Anaconda

876

100
100

100
100

A, T A B F
A, T & S Fe pf
At, Gulf A W I
At. Gulf A W 1 pf
Bank of Commerce.
Baldwin Locomotive. . .
Baldwin Locomotive pf
Barrett Co

66

Baltimore A Ohio.'.....
Baltimore A Ohio pf...
Batopllas

200'

200
600

800
200

60

2700
100
300

100

Bethlehem
Bethlehem Steel B
Brooklyn
Brunswick Co
Burns
Butte A Superior
California Packing Co
Calumet A Arizona...
California Petroleum. ,

Canadian Pacific
Central Leather

300
3600
6000

400

100
2900

Steel

RI
Bros

2300
100

1500
600

5400

700

Central Leather pf. ..
Cerro do Pasco
Chandler Motor

1500

1000

Chesapeake A Ohio. . .
Cen ASA Tel

A N W
qreat West
Great West pf . . . .

800
3600

200

Chi
Chi
Chi
Chi, Mil & St Paul....
Chi, R I A P
Chi, R I A P 6 p o pf .
Chi, R I A P 7 p c pf .
Chtle Copper
Chlno Copper
Col Fuel A Iron
Col A South

3200
600

A South 1 pf
Columbia G & K

ex
. . .

Products
Crucible

100
800
100
600
200
100

1450
100
800
100
100

Col

Cont Can rilv

Crucible Steel pf
Cuba Cane
Cuba Cane pf

700
100

Cont Can
Con Gas
Corn

Steel

Del A Hudson
Det United Railway..
Dlst Securities
Dome Mines
Erie
Erie 1 pf
Erie 2 pf.
Federal M A S
Federal M A 8

Federal MAS pf . . .
Gaston W & W
General Cigar Co
General Electric Co...
General Motor
Goodrich, B F
Goodrich, li F, pt
Granby Con
Great Northern pf
Great Northern Ore...
Greene Copper
Gulf Steel

1001

Haskell A Barker
Harvester N J
Inspiration Con
Inter Agr Corp
Inter Agr Corp pf
Int Nickel

FRIDAY, SEPTEMBER

NEW YORK STOCK EXCHANGE PRICES.
Thursday, September

rs

Sugar.........

Int Paper
Int Paper pf stamped.
Interboro Con pf
Knn City So
Kennccott
Lackawanna Steel
L Erie A West
L Erie ft West pf
Liggett ft Myers rts...
Liggett A Myers pf. ..,
Lehigh Valley
Lorillard

Louisville A Nashville.
Mackay Cos
Manhattan El

Marine
Marine pf
Maxwell Motor
Maxwell Motor 1

Maxwell Motor
pf...
pf...

Mexican Petroleum
Miami Copper
Mldvale Steel
Missouri Pacific
Missouri Pacific pf
Montana Power
Nat Acme
Nat Conduit

JOpen-- I

Nat Enamel A Stamp. . . .
Nat Lead
Nevada Con
New York Air Brake
New York Central
New York, Hart.
Norfolk Western
Northern Pacific
Nova Scotia Steel Coal,
Ohio Cities Gas.
Ohio Fuel Supply
Ontario Silver
Pacific Mail
Pan-Am- cr Petrol pf
Pennsylvania
Peoples Gai
Pere Marquette ctfs
Philadelphia Co
Plen-Arrp- w pf
Pitts w va
Pitts W Va pf
Pittsburg Coal
Pittsburg Coat pf
Pittsburg steel pi

11
4
3

60
24
85
95
88
42
70
12

N A .
A

56
51
22
62
11

H

A

R R

ft
ft

Pressed Steel car-..- ...,

Pullman Co
Quicksilver pf

3300 Ray Con Copper
300 Railway Steel Spring.

44000 Republic Steel
100 Republic Steel pf

6600 Reading
3300 Royal Dutch

500 Savage Arms
100 Seaboard Air Lino.
800 Sears-Roebu-

3100 Sinclair OH
' 200 Sloss-SholTle-

1100 Shattuck

THE SUN, 21, 1917.

1S5,I5,17 124,908,475

inc.

111
194
100

165

100

152

200 Louis ft San Francisco
1000 Southern Pacific
7600 Southern Ry

Southern Ry pf...
5200 Studebaker
1500 Superior Steel

500 Tcnn Copper ft Chem...,
2200 Texas
9500 Tobacco Products

100 Tobacco Products pf....
600 Transue A Wms
100 Twin City Rapid Transit
100 Union Bag A Paper new

5100 Union Paciflo
100 Union Pacific
500 United Alloy

9000 United agar Stores.....
100 United Drug
100 United Paper Board.....
ouum r npo.

3100 U rl Industrial Alcohol..
1400 U S Rubber

500 U S Rubber 1 pf........
2600 U 8 Smelting

259100 U 8 Steel .......
400 U 8 Steel

8300 Utah Copper
100 Va-Ca- ro Chemical

60 Vulcan Detin

4
87
66
60

47

108

115
104

700

Co

pf

18
71
97
95
96
61

60

98
67
67

1

84
68

104

100
110

fit

jub iron .....

pf

pf

8
84
26
40
77
17

84

33
77
67

9
27
68
25
51
61
18
62
44
23
60
40
90
90

27
72
85
32
84

31
8

21
30
24
18
20
42
37
37

141
96
44

103
79

103
33
41
98
85

110
61
18
44
83
30
64
61
18
40
83
13
26

108
60

185
119

77
110

27
85
38

20
94
35
61
28
50
81
32
28
43
52
21

77
26

Higlv

6674

122

112
101

7)26'

65
15

25
68

86
99
63

139
1

26

81
100

81
66
74

167

44
23

91

62
46
39

168

100
41

74
129

77
43

rs

16
135

59
103

63
109
116

96
87
25
47

en.
11

6
3

60
24
86
95

71
12
68

62
12
66

67

111
198
100

97

97
61

166
62

100
98

1

97

8

152

108

115
105

104

101

93
48
48

92
52

34
93

60

46

11

36

15

27

15

72

81

26

88
42

52
23

98

55

47
18
72

95

67
67

98

69

95
27
40
77
17

85

33
77
57

9
27
59
25
62 T4
62
18
62
46
23
60
41
91
90

27
74
96
32
84

110
32

9
21
31
24
18
20
42
37!
37

144
98
45

103
80

104
34
41

102
35

110
62
14
44
34
31
65
61
18
41
83
13
26

104
61

185
119

77
110

28
86
35
66
20
97
36
52:
29

32
28
43

126
77
26

1IZ
101
93

7
26
92
62
65
15
35
98
26

,58

86
99
63

140
1

26
46
83H

100
82
67
76
11

167

24
15

27
62
47
41

168
73

100

81

129
77
43

120
71
26
17

139
59

103
64

111
116

97
37
25
47

r5
est.

4
3

60
23
84
95
88
41
70
12
66
51
22
61
11
64

66

110 111
194 198
100

165

60
81

62
22

49
48

37
45

91

15

41

74

11

96

5a

47
18
70
96
95
95
61

60

100

100 100
87 97
67
67

1
98
93
68

8
94
26
40
77
17

149 150
82

108 108

115 115
104 105

27

26
52

1
18
62
44
23
50
40
89
90

104
27
71
95
31
84
99

110
30

20
30
24
18
20
42
87
87

141
94
44

103
79

103
33
41
98
35

110
61
13
43
33
29
64
61
18
40
82
13
26

110

20
93

81
32
27

21

7

92

15
34

25

60

99
63

1
25

66
74

23
16
91

39
15

71
100

81

1MB.
1,014,887

107,494,842

111
4 I

3
60
23
86
95
88
42
70
12
58
62
23
62
12
64
97
67
55

47
is
72
86
86
97
61

165
61

67
67

1
98
97
69

8
95
27

77
17

85

32 32
76 76
55 56

9 9

67

9

27
67
25

62
18
62
46
23
50
40
91
90

104
27
74
96
31
84

101
110

31
9

21
31

18
20
42
37
37

144
97
45

103
80

104
33
41

102
36

110
52
13
44
33
31

61
18
41

13
26

108 104
60 61

185 185
119 119

76 76
110

27 28
84 85
33 34
66 66

35
51
28
50

42
62

122 124
76 77
26 26

111 112
101 101
93 I 93

48

26

5Z
66

93

58

86

139

46
80

11
157

35
44

26
62
46

165

41

74

40

52

24

65

83

20
96
36

50
81
32
27
43
6!
22

48 49
48

7
28
92
5Z
65
15
35
93
26
58
61
86
99
63

140
1

26
46
83

100 100

67
75
11

157
36
45
24
15
91
27

46
40
15

168
73

100

74
128 129

42 48
118 120

26 26
16 17

134 139
69 59

103 108

108 110
116 116

95 96
87 37
25 25
47 47

" 'Met
Change.

'

B2281

81 8iyt

02

77 77

73 78

63 64

2

6
1

3

8

'

1
6

4

v

2
1

i

3
2

1

1
1

1

1

2
2

i
2

"

2

2

1

3
2

o
1

6

'

1

1
2

1

1

1

2

8
1

i

1
1
8

1

--Closing. Dir.
Bid. I Ask. I Rt. 'Bales, f
24 25 .. 600 Wabash pf B
46 45 8 2400 Wofltlnglionso Eloo
16 16 . . 200 Western Pacific
12 13 .. 600 Wheeling ft Luko Erie. . .
26 28 . . 400 Wheeling & Lnko Erie pf
28 29 3 2100 Wlllys-Ovcrln-

61 62 . . 1100 Wilson ft Co
101 102 .. 100 Wilson & Co pf

42 46 . . 800 Wisconsin Central
121 123 100 Wootworth, V W

Odd lots.
Where follows quotation It indicates bid or offer for ten shares.

N.Y. CENTRAL SELLS

$15,000,000 NOTES

Bankers Will Offer the Securi-

ties to Yidd More Than
6 Per Cent.

The New York Central Railroad Com-

pany has .sold 116,000,000 of two year
per cent notes to J. P. Morjran & Co.
and the National City Company. An-

nouncement of an offering of the securi-
ties to the public at a prlco to yield
slightly more than per cent. Is ex-
pected to be made

The sale bears out the statements by
Investment bankers that a alight Im-

provement has come to the market for
attractive bonds and notes. In addition
nn Increased Inquiry was noted yester
day for short term notes. Issues yield

1

1
2

1

2

6

1

8
1

8

2

1
1
8

'i
1

lng attractive returns arc steadily being
abort)d. More than three-TiirtT- " of
the $4,000,000 Senboard Air Ltne notes
being offered on a per cent basis have
been sold.

Liberty bonds were again firm, dealers
reporting a good demand from out of
town Institutions, which arc believed to
be purchasing for Individual Investors,

Bond houses are receiving a fair
amount of buying orders slightly under
current prices.

3

6

1
1

a a a

5

6

7

Prlco changes In the bond list were
unimportant In the most active Issues
except United State Steel Corporation
slnklnr fund 5s. which lost nenriy
point and sold at the lowest In several
weeks.

Total sales amounted In par value to
S3.339.000. compared with I3,00!),000 on
Wednesday and 13,981,000 a week nco,

Quotations for Governments and sales
of other bonds follow :

.

za,
Si, coupon ...
3a,
7.3, coupon
Si, reglatei
3. 1948
4s, IK
4.. couoon

8. OOTKBNMFNT BOND.
1.

registered

registered

retiatered

Ja, Panama, mtLtered... S7'4
2i, Panama, coupon 07H
Sa, Panama, reentered... SO

Sa, Panama, coupon 84

BATLROAD AND OTHKR BOND.
CSUbaK'w!
i9noo....on.
iooooo.ioo.no
ARO00....09.M
41000... .0 0.11

AOO....O0.4
sons.... oo,

BOO....OO.M
JAOOO....OO.M

KOO....OO.M
1I0OO.. ..OR.I1
Koono.. 1 oo.oo
:ooooo...oo.
12OO0a.. nn.o;
S2ooo, ...nn.n
0800.... no.si

19000.. ..OB.M
67000.. 10 OXI

sou UH.aa
74000.. ..OO.tli
loooort. .nn.'js
sooo....n.n

100000. 1 00.00
loooo.. ..np.M

ro.. ioo.no
zssfloo... no.M

800.. ..00.94
6000... .01)11

Aoo nn.M
1000.. 1 00.00
(BSO....IIt.

1OO00-- . I OO.00
inooo... .00.91
loooo.. io o.-- a

3iaoo.,..no.
1000.. 1 00.00
600....00.M

7460....0fMIsoo.. ..nn.w
127000... OO.M

1000,. I oo.oo
WW MU.tt

42000.... 09.(1
S400O.... O P.
94000.. 1 00.00

0OO....(IQ.
12000.. 1 00.00
10000.. ..OO.tl
li it arann

Seot. Sent.

IMS.,

I0OO...1OO&4

AmForn SerRa
18000 OAU
28000 nnsa

30M 1....0 Ala
2000 O All
1000. ...OAS.

anaiorrencn m
2000.... "2I

5O0O0 02U
711.... WiMR

13000 naii
800 nais

40000 oaia
1000 II VMS
sooo nau

KrrnrhRepSW
8000 O ASs
7000.. .n oia

18000.. .OOU
i;ny or Bor-

deaux as
24000 038)
unj or 3i ar--

snlllea sa
24000 03VCl'y of Parla tf
IIOOO 0 1S
4000 0 18,

UnitedRingam
u nil

94000 OOls
8S0OO on
27000 OOl

asilll new
1000 08l
SOOO PRV

IlKJOU Ull
28000 11R7r
anal WMg
iuuu uu

SKa lilt
SOOOO 04 (

3000 0 4J2000 048a
!1000 043

av$a 1171
62000 031a

inoo u:i
3000 0312

I'mrea Kins' fr.
inoo D7

78000 0 71a
8000 071a

uonu;anaua&9
ion

liooo Oola
INI

20O0...vfAliJapanese 4W
4000 881
8OO0 888g
2000 H8Id

Japanese 4i(2ii
1000 8RI4

Jap n (Irratd
0000.. ..,781a

HYnty Hi 11
May

lOOO. ..1013i
10000.. .108

Nov
100O...1O1S4

NVnty 4a i
1000., .1 O H4
8ono... 1 na

NVHty 4Wa M
2000 ORIS

rt iniT aa is.17
2000 041sNYttty 4 1M

34000 0418

Adams Exp 4a

8000 08
AmPocklmn la
2000... 100
1000... 100

AmTATritto
6OO0 OA7a

son 1171a
800 O fl7

10000 0 878
ouuo uni8000 OAOaJ
suuu una.

800.
::::::2?..

0 71
sooo...noa
sooo oats

AmSmaltAR 9a
aom 11 11
SOOO OOI4
8000 0 01a
SOOO OOSi
6000 0078

. 87

.

.
. St
. S4

Armour tH

Bid.AtUed. B"1 Asked.

MH

aonoafl....Mma
2000 ROIq

AmTATrltl.
7PO0 S 117.
1000 ROla
nnoo SOU

AT8Pgen 4
soon ho
2OO0 RA7
3000 RASi
reffiatered
1000 83

All A Charl i
2000 0 7

n o cv 4U1
20O0 R27V

IOOOO 83
llalt.tO KM 4.
2000 8 3 7.)

Ha1!Oh!n3Ki
"1000 OOls
3000 ....OOls

II .V (1 55 1?95
SOOO 0 1

neth Sleel e 51
1O0O, . 1 OO
1000 II07R

Pkii IlapTr Is
1000 801a

191!
8000 0 74
8000 0 77,4
1000 071

S4O00 0 7Tr
2000 0 77a

Bruna A Weat 4a

3000 81
Cen Ills Tel As

500O...1 00
Cen leather a

iqoo ORI4
1000 OKU

Cent Pacific ut
30OO HI

Corro de Pasco
Copper as

7000.. .1 07
O A O cv M 4

IOOOO H3
nOOO 8 27.

IOOOO H2S4
loooo Raia

1 Iks) ti;i
Ches . O 4 Ws
2000 77

C O cv 4Ks
inoo tii
SOOO 7A7S1

f M&Q Joint 4s
loom, ... 11 oia
loom n A.V

1000 ... n Aii
1O0O.... OAV
rooo uoia

Chl nQ rin 4a
2000 H8I4

44s
2000 R A

UMaHl P fd
4 Us

1000 7R7S
20000 7 8
fhlKIPref4sioono....c)7s;
IOOOO 07U

IOOO 0 7
4000 71l
8000 n7g
ycnii DY

Col K I arm fs
1000 HOI3
1000 8A1r

Con Oaa rv 6s
800... I OA
800... 1 OA

3000.. .1 06
Cumh Tel 5a

IOOO OflU
2000 nu

Del Hud 4 Hi
IOOO 00

PeWlllld ref 4s
OO0O 801r

DenftHG ref is
sooo n A
3000 A3a

Detroit Un 44s
1000 7R

Distillers Per fs
3000 7Ala

Erie cv 4sar II
1000 4014
IOOO 40
30O0 487g

liaaxi 4U
Erin aron 4s

8000 A3
IOOOO.. .A8.
10000, .M. A 27s
Hud A M Ms

M Series A
4000 A A
100(1 AAIs

BudftMan adj
zooo 1 o

III Cent 4s 1931

aooo 70
Illinois HII 4ls
oono an

IndlanaSterl As

lono... 1001a
lnlerh It T rrf

Es ism
13000 R778

IOUO H H
Inter boro-M- rt

ml trust 4 Us
8000 AOIa
4000 A03a

IfitMMaMiieai
2000 II
2000 II 1 I4

BIUUU II I

soon n 114
8000 01

Inter Paper As

OUUO.,,1 uu
Iowa Cent 4s

1000 43
Kan Cltyler4a
1000.. ...8 1

Kan O So ref ta
IOOO,.... 701a

I.srlc Btl Js I WO

9000 ua
I." MS Is isj

SOOO R I)
2000 8 0 8a

l.chlah Val laAOOO 027a
'IOOO uu
Mex Pet bs A
B0O0... I 081a

Mex Pet s O
HO0O.loeia

S7H

PS'.
M
M

10"Vi
'!

MVj

SO
S(

MoK A T.'T 4s
noon u o

Mn K Tea Id
3000 3 812
certificates

10000 38
Mo 1'ac J 11
4000 801a

Mn Vhc irm 4s
30000 A7li
IOOOO 071s
R.VTOO .'.7
IIOOO 07
Vnnf I"srr Is
tnm 03

N'l TolM Is
4000 4:1

N V fen deh rs
83000 08V

ZOOO Hrl5
V Ten 4l$s

IOOOO ....OO
IOOOO RflSa
NY fen lleh 4.

IOOO,. ...8 1

1000 8 Ha
N V Cen Jis
8000 7 A

NYConLS3Ss
IOOO 0 0

NY OasKleoLt
HllPHr.ooo no

NY Claar.lcnLt
II . P 4.

8000 7 85s.
NYChMStlj 4s

leooo R4I4
NYOntdW is
1000 oou

NY Kra Ms 4i
IOOO. ....AOIj

iVY l ei Km 4szoom 11 ia
MY Westch'ter

4nnton 4is
11000 ,...;iti
Norf aWrmli
2000... 1 Oil

NonhertvX,ac4s
IOOO K A
Mioo 8413
2000 84U
torn R4V

NnrthernP.v.is
1000 n 'n

Nor States Psrr
1st 5s for a

1000 snii
Or Sh I, Mir 4s

!000 ... Rllla
Vac Tel ti T 5a
ronn n a
1001) ha

TennarinlUsA
2000.... 03lR

12000 03
IOOO ... P31a

IVreMarq Ss A

:tnoo,
KXIO.
Tom. ,

"IOOO.,,
1000..
2000.

..8213
. Bail
. . 8 1 .

..81
.8Hs

rub fery Cnrp
of N J 5s

inoo so
Reading 4s
5000 HHJl

at 1.1 inn Trail
Series A

27000 AO
0000 AO

St l.A San Fran

8000 0314
Bt i.AKan rTau

ino
1 8000 AO
2000 A 1

Pt 1, 8 Wcnn 4s
1000 no

StPM AM 414s
30O0 OA

FralKt A I. adj
SOOO A

Smith Pac 4s
10m 771

PnuthPae ct Rs

1000 OAia
inoo... onis.

Pnuthl'ac rr 4s
2W00 8 a

8000 8 1 84

24000 8IM3
FnnthPao ref 4s
6000 8 37s
noon 8314

Southern Pv 5s
14000 Oil

1000 IIA7,
1IVH),.. II Ala

RnPan HF ler 4s
20011 M I Hfl

PnnihRy pm 4s
IOOO I1.17H
1000 OAia
inoo n AI4

Thlnl AvwlU
inoo 3 01a
4000 3(1

Ills. IM 1st 5s
1000 11(1

UnlmiPacMcIs
inoo on
1000 8117s

Union Pac cv 4s
4000 87U

llnlonl'ac ref 4i
nnoo 831
2000 8314
1000 84

Un It It HI' Iriu
Ki Trust ctfs

IOOO 28Ij
U H Itub' er Us

1000 831j
(IOOO HIIj

U H Steel sf 5s
2ono.,.i 0314
3000...103IH

180110.,. 1 03
2000. .1 ()Lu

Va 'aro Cli tsi
10UO.,,.,IIO

Vlrarlnfanlty 8s
8000 0 23i
Vahaah 1st
2IXKJ II 11.14

WeaternKlec s
IOOO 0 834
1000 1)884

Wektl'acine. Hi
1000 84

Wilson 'n s
3000 IIOIh

Day's Ksporta Prom JVeav York.
Exports from New York yesterday Included:

Barley, 152.489 ha.; flour, 9,190 hhls.; lubri-
cating oil, $29,501) gals, ; bacons, 898,800 lbs.
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GOSSIP OF WALL STREET.

Market Near Xormal.
The market broadened considerably

yesterday and prices continued to ad
ranee throughout the list There was
ovon mild enthusiasm. Thus was not
due to any Immediate prdapeot of a bull
market of largo proportions. No student
of the market expects any development
of this nature during the war. For this
reason Wall Strcot will bo perfectly sat
isfied with a normal and stable market
While sharp advances occurred In a
rood many of the steel stocks there was
nothing to indloato anything more than
a normal market. Some Rood buying?
appeared, lint for the most part tho ad
vances were tho direct result or snort
covering, duo to the better sentiment
prevailing and the more favorable news
dovclopmcnts. There was less concern
rcKanllnc tho steel ana copper prices;
Aloney continued easy and tho war newa
was also more favorable to the Allies.
Tho announcement of a 10 per cent In-

crease In wages of the employes of the
Steel Corporation nlso had a favorable
effect on the market

FVrr flnrftliln Ilnntrr..
FoUowlnfe a emah In th prlcam of

stocks such as recently occurred heads
of commission houses usually report the
nppearance of bargain hunters with
pockets lillcnl with cash and certified
checks anxious to pick up shares
dumped overboard without regard to
price. This, however, has been one of
thn rare occasions when brokers state
that the bargain hunters are few. Thoajo
persons who have cash and usually pur-
chase odd lots of stock at unusually low
prices aro preferring to hold to thslr
surplus funds rather than to exchange
them for stocks. Buying of shares the
last two days Is attributed to wealthy
Wall Street Interests and not to the
rank and file.

New York Air Brake.
Cartridge cases and gun mounts,

anDroxlmately J7.000.OOO In value.
havo been ordered by the Oovanunant
from the New York Air Brake Company.
To fill this order and to meet the re-

quirements of its regular domestic line
the company will double lta operating
forces. Earnings are reported to be
running at a rate of more than double
the 2f per cent dividends paid annually.

Bait for Sticker.
The crop of suckers evidently Is Just

as largo this year as ever Doiore. du
called oil companies, whose asseta are
based largely on hope and talk, are
flooding tho market Salesman for re-

putable oil companies say there never
has been w much cheap and worthless
oil stock floating about. It la traceable,
of course, to tho high wages prevailing
and to tho hope In the heart of nearly
every man that he may get rich quick.
The most common method Is to lease a
few acre-- s of land on the outskirts of a
well known field, hire a derrick and crew
for a few dollnrs, tike a picture of the
prosperous wells In the field, and then
leave It to an oily salesman In New
York or Chicago to dispose of as much
of the stock as he can. The literature
of a typical company has Just como to
hand. It offers stock In unlimited quan-
tities at 10 cents a share. In a book-

let outlining its proposition, which It
terms a "nassbook on the national bank
of nature," It prints pictures of the
homes of Harry Sinclair, Grant Stehblns,
John H. Markham. It N. McFarlln and
other prominent men who have made
fortunes in oil. The Investor is promised,
at least by Innuendo, that by purchas-
ing a block of this stock at 10 cents a
share ho too may within a short time
own Just Fuch a mansion as those pic-

tured so glaringly.

Help "Wanted!
Tho present labor shortage, the

greatest that the Industries of the coun-

try have ever encountered, has led to
tho employment of all sorts of methods
of getting to possible employees tne
news that work is to be had. One
traveller renorts that bill boards that

1m seen foe miles around have been
placed about many industrial plants
cated near tne raiiroan iracus. inswo
i.ni eiivtrlrallv llehted at night, an

nounce that machinists, laborers and
workmen of all kinds aro being sought
at "highest pay.

Bed Taps- - nnd Farm Loans,
AlthoiTi-- h ltn funds have been spread

over a wide territory the amount of
monev loaned hy each of tho Farm
Loan Hoards haa been comparatively
cmnii nnnrnxlmatclv S40.000 for each
of the 1,203 boards. The total is about
$50,000,000. Additional charters are
being Issued at the rate of fifteen or
twenty each day, representing loan ap-

plications of nearly $750,000. The
main holdback Is the tremendous amount
of red tapo which must be unravelled
In getting a farm loan.

Ornernl Motors Prnaperlty.
The pummnry of assrts of tho General

Motors Corporation, ns outlined by W.
C. Durant, president, should leave little
doubt as to tho worth of the company's
shares. Ills statement too should sot
at rest rumors which have been flying
thick nnd fast in tho financial district
that tho company hns been casting
about for new finances. "The General
Motors Corporation has not sold any
cars except for spot cnyh," ho nays. "It
has cash in banks of $15,500,000;

of Liberty bonds and about
$5,000,000 in sight drafts in connection
with cars In nrocess of delivery." He

.added that from August 1 to September
15 tho company sold 2,349 Cadillac cars,
romnared with 452 In the fame period
laFt year: 3,740 Oldsmobllcs, against
1,074 last year; 10,039 llulcks, com-

pared with 12,120 last year, and 829

trucks, compared with 31G last year.
Tho company has RS8 trucks finished
nnd awaiting delivery to tno uuvern-men- t,

"Tliero has been no friction In
the company ami wo wero never moro
prosperous," ho paid,

Klcpfrle Trade With fanana.
The United States has practically

monopoly on Canada's Import trade In
electrical apparatus Of total Imports
valued at $1, 342,450 lti tho llscal year
ended March 31, 1317, the United States
supplied $n,14S,342 worth; In the fiscal

thn corresponding 612.939.
wero $4,830,100 and $4,040,036; In
1915 $G, 055, 089 and $5,137,382. For
the years 1913 to 1915 the United States
was tho Dominion's best customer for
Canadian mado electrical appartue. Its
purchases 1910 and 191T, how-eve-

did not keep paco with lira ex-
pansion nf the export trade.

CONSOLIDATED EXCHANGE.

United Rtatea Pteel common led the
In tho Consolidated Rtock Exchange practically
all day, about 50,009 aharra changing hands.
President l'arreH'a statement reganllng tho

demand for steel for ship construc-
tion helped to stimulate buying of the Stael
aharea. A goo,l effect waa also exerted by
Juclxo C.ary'a announcement of a waxa Increase.
Much interest waa taken late In the newa thatJudgn Gary had requested to go to

Hesitation marked tha general market early,
with rrollt taking bringing about a temporary
ut csslon, but all offerings appeared to lm
reauiiy ansnrnco ano sircngin aereionea late all
along thn line. liberty Ixian bond, sold at
iw.uj auu cioaea at par.
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HOPEFUL SIGNS IN

PUBLIC UTILITIES

Loaders Develop Strength, Al-

though Most of Active
Issues Decline.

Signs of a hopeful character appeared
In the market for pubtlo utilities securi-

ties yesterday despite the fact that tho
majority of active Issues moved to lower
levels and the trend was on the down
aide. Strength developed in the usual
leaden, although no big advances were
registered.

Amerloan light and Traction com-
mon, which had declined steadily for a
week, showed strength at the opening
and on a better volume of business was
quoted at 261 bid and 355 asked, anoint
better than at tne preceding ciose. iim
preferred stock waa unchanged at 103
bid and 107 asked.

Cities Service common waa a feature,
with quotations at 235 bid and 239
asked, oorosared with 184 bid and 336
asked lata Wednesday. Its strength was
dun to the report of August earnings
showing big Improvement Tne pre
ferred stock was quoted at 82 bid and
83 asked.

Tn the general list declines were reg-

istered In American Oas and EVeetrio
common at 108 bid 'and 112 asked, and
the Drefarred at 46 bid and 47 asked
Commonwealth Power, Ball and Light
common at 48 asked, with no bid, and
the nreferred at 74 bid and 76 asked;
Northern Btates Power common, 76 bid
and 80 asked, and the preferred at 95
bid and 97 askod: Western States
Power at 52 bid and 55 asked. Quota
Hons follow,:

Rant. HI. Rent. 19.

Bid. Asked. Bid. Aaked.
Am Light A Traction... 251
An U a Traction pf...l03
Adirondack Blo Power. 14
Adlradack Kl Power pf SI
IAb Oas A (Clectrlc... .109

Am Oaa A Elactrlc pf... 45
Am Pow)r A Light
Am Hosrar A IJgtit pf
Am PoMIr Ctllltlea 30
Am I'at OUIItlea pt.... e.1

Am W w ailaotrte.... S
Am W W A B partlc pf IS
Am WW A 1st Pf....
araitaa Posrar ft Llgnt. S3

Powar A Lt pf. 94
at)a Harriet 285
Cluaa Barrlc. pf 13

lond. Pawsr 34
Oalaaaio Powar pf 95
Comwltn Pr Ry Lt
Oorawlth Pr Ry A I.t pf. 74

Isetrtc Rond A Sh pf.. 7iA
Empire District Else pf. 4
federal !. ft Traction.,. 10
Federal Lt A Trac pf.... 45
Oaa A Klac Seeorltlss... 294
Oaa ft Klao Racnrltlaa pf 94
Interstate Klactrle r7
Intaratate Klactrlo pf... 91
N.rtaarn OWo Electric... SO

NarUwro Ohio F.Iec pf.. 70
Nana Ost Lt A Paw.... U
North Oat Lt ft Pwr pf. AS

Northern State. Power.. 7
Northern States Pwr pf. 95
Oaark Powar ft Water... 35
PaclAc Oaa ft Rlectrlc. 45
Pacific Oaa ft Klec pf.... 85
Ptae BlufT pf M
nepnbllo Ry A Light.... 30
Rapabllc Ry ft Light pf. rt
hrotharn CaJ Rdlaon 18
Routiiarn Cal Edison pf.,100
Standard Oaa A Klec... 7
Standard Gas & Klec pf 31

Tenn Ity Lt A Tower... 4

Tenn Ry. Lt ft Powar pf !S
United Oaa ft Electric. ..
TJn Has ft Klec lat pf.. 07
Cn Oas ft Klec 2d pt.... I
TInlted Light ft Rra 35
United Lt ft Rys lat pt.. 7

Weatern Power 12
Western Power pf G3

Yadkin Rlrer Pwr of.... S

year 1010 flgureti , f

during

Par valoe $50. 1Ki dlrhlend.
NOTES AND BONDS.

of

2S7 255 260
10B 103 10a

13 14 lt
75 AS 73

111 111 114
47 4 4t
M 80 1

84 83 85
S3 SO 36
66 65 67

7 5Vi 7
' 15 SO

70 M 70
38 :. 33
97 94 97

240 2S5 149
83 82 83
: 24 78

100 5 100
48 .. 41
7 74 76

9H 97tt 99H
89 SI 89
12 10 13
41 4" 41

310 2M 310
190 94 100

47 37 47
95 91 95
35 39 35
75 70 75
15 11 IS
59 M 59
80 79 83
97 911 98
45 35 45
47 46 49
88 8S 88

tl M
32 39 32
CS 83 85
88 86 88

104 .100 104
9 7 9

S3 31 S3
5 4U 53Bi ..

70 67 70
11 8 11
38 35 38

69 67 69
14 II 14
55 53 65

104 PS 100

Rate. Dos. Bld.Anked.
Am Light ft Power 6 1821 9H 91 H
Am Water ft Elee 5 1914 80 814
Alahama Tower 1st 5 1948 .. 93
Appalachian Power 5 19S3 73 82
Ariiona Powar 6 1633 90 95
Ark Yal Ry I. ft P 1919 97H KM
Atlantic City da 6 I960 7414 754
Atlantic City Trac B 1938 97V4 99
Auh ft Syra lat ft r 5 1 942 914
Plngham Ry lat K 1931 91 95
Clereland Ry lit 5 1931 1014 102ft
Colum Ry P ft Lt 4 1940 .. 93
Col Gaa ft Electric 5 1927 82 86
Col Oaa ft Elec deb 5 1917 77 83
Colorado Power 5 1953 89 91
Con Wat Utlca deb...... 4 1930 .. 96
dim Co P ft Lt S 1931 94 98
Defiance Oaa ft Elec Lt. 5 194 S3 93
Ilea M City Ry gen ref.. 5 1936 .. 97
Eastern Onto Oaa 6 1931 96 100
Kxcelsior Kpca N O A L. 6 1932 95 100
Eastern Power ft Light.. 5 1921 964 99tt
Pidlaon El Loa Angeles.. 5 1922 100 1014
Empire Oas A Foal 6 1924 99 100
Great Wratern Power.... 5 194S 8t 84
Int Railway 6 1946 96 97
Intermonnt Ry L ft P... 6 1943 99 102
Iowa Ry A Lt lat pf.... 5 1932 974 98
Ken Trac ft Term S 1961 8S4 86
KnoxTtlle Oaa ft Hlto... K 1933 8 5 91
l.arlede Oaa Lt ref 6 1934 101H 1024
Lincoln Gaa ft Electric. 6 1941 90 96
Loa Ang Ry lat ft rrf.. 4 1949 89 4 91
Ixinla Oaa ft Elec 6 1918 99 100
Man ft Rhen Ry ft Lt. ... 5 1920 094 100
Merch II A L ref lat... 5 1991 984
Mid West Utll N 4 1925 95 99
Mill Val Oaa ft Elec.... R 1923 86 90
Mnhll. Electric E 1446 88 924
Mnnic Oaa A El Rch.... 44 1942 92 95
Muskogee Oaa ft Elec.... 5 19T8 95 98
Nerada Cal Elec 6 1946 96 n
New England Powar.... 5 196t 98 100
North Ont Lt ft Power.. 6 1931 80 86
Northern Ptatea Power.. 8 1941 m 934
Northern Rtatea Power.. 6 1926 964 98
Northampton Traction... 5 1932 82
North Teias Traction.... 6 1913 pn 1024
Omaha ft Co B Rt nr.. 5 121 98 95
Oklahoma Pwr ft Tram. 6 1937 914 95
l'aclflc (1 St 8 (Aria).... 6 1931 96 199
Philadelphia City 4 1941 103 10.14
Phil nb O ft E 6 1969 984 99
Phlla ft Weatem 5 1969 100 101

Richmond, Va 4 1959 97
Roanoke W W 8 1935 99 19
Rocheater Ry A Light.. 8 1954 114 1014
Ran Antonio Traction.... 5 1941 85 99
Ran Diego Con A A K 1922 97 100
Standard Oaa ft Elec.... 6 IMS 99 94
(Seattle Electric lit 5 1929 191 1924
Soothern Cal Kdluon 6 1939 93 95
Snnthem Power lit 5 1939 09 joi
Srracnse On lit 5 1946 1004 102
Srracuae R T Sd 5 1939 .. 974
Tens Electric 6 1947 .. 944
Texas Tower A I.t 1st.. 5 1917 .. 96
Texas Traction lit 5 1937 90 92
Toledo Trictlon I, ft P., 6 1918 .. 1094
Twin Rtatri O ft E 6 1956 88 95
Fnlon Electric LP 5 19M 924
l'nlted Lt A lira dfh.... 6 1926 97 91
Fnltfd Lt ft Rys R 1913 81 99
T'nlted Traction Albany. 44 loot .. 86
United Utilities 6 1943 5 94
Ptah P ft Light 5 1959 . . 9r,
TTtlra Oas A El ref. .,, 5 1957 ,. 100
ITt ft M Yy Ry lat 44 1941 . . 9.1

Waterloo C V ft N Ry.. 5 1949 85 87
West Penn Tower 6 1946 90 v,

West Penn Traction 8 I960 S.14 844
West Va Trac ft K 1949 974 94
West Rtate O ft E 6 1927 97 98
Winnipeg Eleo Ry 6 1918 !9U 100

rrm.ic ntcwm.
CENTRAL SOUTH AMERICAN TEL.

net earnings for Quarter ended Sept 89 of
72,500, compared with $859,099 for Jnne

puartcr. Rnrplna for quarter $119,632, bringing
total tn $2.8.13.118.

CITIES SERVICE Reporta August gross at
$t,3l!6,66n. against $628,824 ; net $1,885,859,
sgslnst $604,822; net to common stock $1,010,2.15,
acalnst $407,919 In Angust last year! groaa for
year 17,296,948; net $16.976.3.14: net to common
stork and reserrea $13,550,718. Total aurplua
anil reierrea August 31 119,858.628.

COLUMBIA OAR ft EI.HC Renorts August
gross at $719,936. Inc. $1S5,.1f,n: net after tales
J321.603, inc. $57,703; other Income $160.77 inc.
$51,822; anmlua after chargra $1.4TS, against a
deficit nf $27,993; eight months gmaa rT.1M,n15;
Inc. $1,246,329; net after taxea $1,665,239. inc.
ir.18.844; surplus after charges $2,155,672, Inc.

niCTItOlTEniSON-Bepo- rta Amruat onerat.
lng rerenuea at $773,811, inc. 27.7 per ent. ;

total rrosa gwi.5T. inc. 205 net I2nr,.4?3. dec.
3 9 before Intereat. ftc.; eight months rrosa
$6,810,921, Inc. 24.6; total groaa Income
$7,776,361, Inc. S3.9 net before Interest, Ac.,
$2,387,845, Inc. 8.2,

sain a:viv:sii run. n Kit v. iris exemted
flrst and consolidated mortgage to RanVe

Tniat Company, trustee, securing anthorlred
issue of 120, 000,000 bonds.

MKXICAN TELKtiRAI IT Net eamlnga for
quarter ended Sept. 39, $270,999, compared lthtrsnno In June quarter, Snrplna tor quarter
$176.622, bringing total anrplna to $2,595,036.

1VK3TBK?! rUWElt CORP. RfDorta Animlt
rrosa at $331,138, inc. $25,239; net after taxea
$309,828, Inc. $18,81$; gurplua after charges
$69,198. dec. $11.4X2; ysar'a gross $3.32.0C3. inc.
$3n8,8?8; net after taxea $3 508,295, inc. $192,345;
aurpiu. silver cnsrisi f'ill.zi;, oec,

r.xrhanige Seat dells for r.O,oon
A New Tork Rtock membership was

gold yaaterday for $69,000, the lowest flgnre for
aereral year and the aame price aa the last
preTinua transaction, The aeat, that of Will,
lam T. Meredith, waa pnrchased hy Arthur It,
Lamborn. Tha membership of Edward l
Norton, deceased, haa been posted for transfer
to Edward L. Norton, Jr.

BID AND ASKED PRICES,

Cloatna- - nrlces of atocka in which there wm
no tramaactiona yeaieruar:

AdamaKx,
AdvRnf. . 24

on 1011

Aiiitchpr hiH
AmAsOpf 03
AmBkN,. 34

do Df. .. 44
AmDrHh..

do pr. ..!,AmCajnpf ns
AmCAFpflOO
Atnuoai . . ax
AmOotOll M

do pr. ,. su
04.,lHdo pf. . . 47
80

Am loc prion
do pfA.. S3

do pf . . .

87.,
AmWool pf04 W

83
1

AssocUOs 10
do lpr., 01
do 2pr. , So

AO K
10

Barrett, pnoi
BothStl pf 08

07
urownan.
do nf . . . 00

72
do nzpr. . .

Buttflrick. 14

9"

Bld.Aaked.

Amcxp...
Amice...
AmLlnOpf

ArnSftKpfl07

Am8nufr..U0

AmSuTbpf
AmTlACT.

Arawni-pia-
AmZlnepf
AasetaKeal

AawcOlL.
AtBftA...
AtOLine..t07

nkynUtls

rtufltAP..
BurnsBpf.llO
BuahTerm

CalPetpf.48
OanSouah
CarCAO..c.::OonFdr..

no pr. . . ai
CRRofNJ240
ChlftAltn. 8H z;. .00
CMA8lPp103H
OANWpfTlSS
CStPAO..
CStPAOpllO
CCCRMS4..
ClerSlMM 'J
CluettP.

nf. .MO'lk
4J01AfSOZpi 44
CompTK.
ConCaJla. (I

CQELP..105
ConOnpflOl
Con Ins.. .
CornlMpf U7!4;
CnutCar..
rhiAmRno-inV- ,

108TiijtAv...ionU ins
Donrepr..
DftRloOr. 7i

14
DetEdlan.114
DulSOAA. 3H
do pf

ElecStorH 65
KlkHnFu.
do pf

F.rleAP...
Fisher n.. SO
do pr.

OenChemlOt
do pr. .ion

OenClgap
OenMotapfKlH
UulfHtlpi

2nr.
OulfMftN
do

Hartman 47
IlarvNJpfllO
IlarvOor.

pr. ..103
llometM'lOO
IllCemral 101
InUrOon.
IntNlckpf
IntPaprpf
IowaCon.
IslandCr..
JewelTea. 3S

pf. .95KCF&ftMp
KCltSopf
KeoAUsM 2H
do of.

KollyST.

KrcageSS.
pi.

KelacyW.
do pf.

KncaCoEl
LacledoOa
LoeTIre 17K
LAMTob.200

44s,

941,

no
on

80
102
1(12
101

33 H
98
07
Lift
AH

02
102
10SM

OS

101
00

2
r.8

so

MM
03

100
10.1
110

OS
0B
SJ

118
117
100

4A

22M

M
as
48 J4

325
11

or.
104
148

87H 102
180
:io

do pr. Bl 71 M
S.J

S3 W no
do

32

4R

25

ins
ion

Pf...
1

do ..

. . .

. . .

.. Rl

.

00
i

13

.

72

SB

3

. .

dn .
43
85

00 , . -

. . 80
OU

92
.

40

A3

3

8A

13

in
84

1

pf

JIM

Ch

47
:io
12

40

45

do H'

00
7

nr.

I)

24

nf.

do

H!

do

80

of.

24

3U

...
41

.

. 31

9,

pf
3'i

111

.
pf

10

"88
CO

27
44
70
3.1
R7

205
110

93 H 100

101
117

M

P7

S3
lOOjf
iro
30
87

11R
75

100
102

O

102
102

5
75
42

10(1
70
50
n

so
45
05
SO

104
0

RS

8
IRK

1930

Ixnlacfs ,1m

Iyxlllanlpln7
IO

do ipf.. 7Hti
do Slpf , , Ml

Mackav of 11.1

Sianiicu..
Do Si 80

do nf ins
MaPJ M at

10n
13

do
M rl V h B

. CO

MoKftTx. 4
pf 10

do
(15

do
pf n.t

ltr of

RldAtked.

MliiiC.n.lOO

MqrrlaJtre 74).

NatC&H.,

Nat
M 1 Df. .

do 3 pf 84
NOrlT&M 25
NYChStL 20

do 1 nf ni
do 2 pf 40

NYDock. 15
do pf 37U

NYIAW.104
NYO&W. 1I1U
NurfHo...
NorffcW p 79
North.Vm. 83
NOI1I.1TL.
Owimspf.llO
PncJoo.st. 44
do 1 pf es
do 2 pf (VI

ParMall.. 20
do

PacTclAT 22
do Jif

PctllbAXl 21
do 1 pf un

PeoAEaat tl
I'M arn pf
PlorcoA. , 37
I1MCC8I, 70

pf 119

nibSenUIU
lNwddrk 22
Qulcksllir
RySllripp 97

1 pi. 3H
do 2 pf .in

Saxon.... !2?t
p 2H

do pf 42
pf 25

Snars-Kpni-

p hS
Sol'HSUK.150
do

HUUil.NllII Ml
do pr H2I

Sludehk p
(Hull. . . . .17 if
huStlpf. 1IKI

Tcxftf'ac 15
Texl'LT..l.:(i
ThlnlAve. 20
TldeWOII I'.n
TIStL&W 2

do pf h
TidewaUrlO",
Unditrwd. 9s
do pMlliii'

tlllag&I'n l4s

UnPnift.lZiUs
UnKylnv.
do pt 15

8
do 7K

pf S(l
TJSInAlpflOn

. 1(1
UHHiiilt pf 411

USKMrllll II
UtahSiv.. 1.1 lj

ValC&C. 8
10

WellsKnrit ss'
WMryld.. 111'J

WPacpf
WUnlnn, s'i

S7l
WhiteMot

pf.l20lf 121
M'lirthl'M .(

dividend.
"c"

quotation
otter

HEW YOBK CITY BONDS.

Rate Maturity. Rid.
Inter. 44s, Jnly. 1967
Inter. 4'yi. June, isa 10184
Inter. 4ijs, March, 1!63 1G1V
Inter. , not., W17 1014
Inter. 4Ui, May, 1957 1014
Inter. 44s, Not., 1917 991
Inter, 44a, 934
Inter. 4, 1964 914
Inter. 44a, 1963 9SVI
Inter. 44a, Sept., 914
Inter. 44a,
Inter. 4a, May, 1959 93Ts
Inter. 4a, Nor. 1951 934
Inter. 4a, May, WiReglatered Nov., 1966
Reglatared Not., 3
Registered 4a, Not., 1936
Inter. 4a, May, 994
Inter. Nor., 191S 994

Not.. 19T.5 S24
Inter. 34a, Nor., 834

coupon 34s, .May, 1954

Coopon 44s,
Onpon 44s,
Coupon
Coupon 4Vis,
uonpon 441,
Coopon 441,
Registered
Reglatered

110

120

110

ion

100

102

225

2

8

April.
ms-ini-

S

l.tllRSLI,,

Mar

1)0

Sll
(14

.1

nolr

AiTsuuew ij

Ntnis...in.

NatLd

2.1k

l"rHUO

BAL

nf.10.1

tTCin.St DflOti

inatll

Where

Form. and
lOlli

April, 1966

1960

1919

Inter. 84s,

ItrgU.

Reglatered coupon 34s,
iwgiaierca ooupon 3s, lis-??- l
Rrxlitered coupon 3Ui.
Registered 3a, 1

Registered 3a,
Registered 3a,
Registered coupon Not., 1917

Am

new

1939.

71.

1957

1954

Ky

Ykld.
102
102

1024

!l!4

914
1114
ViK
914
9IU

NEW nON

Rat. Maturity. Rid.
44a, Jan., 1964.

Reglatered 44a, Jan., 1964. 10.,
44s, Sept., l"atRegistered 44, Sept 1953,
44s, 1965. ..10l

Kigiatered 44". 1965.104
44a,

Registered 44a, Jan.,
44a. Jan., 1945

Registered 44". 1940.
lf67 IPnV.

, 1W,
Regis. ..loO

Highway 1(14
Regis. W5.1-6- Highway..
Coupon Jan., 1046.
Registered 1946.

Reglatered Jan., 1942...

Reglatered

CHEMICAL STOCKS.

Rid. Ask.l
Cyan
Cyan

C.lf.2
Cnaeln Co..Iv Chem
I)ow
Dow pf..
Elec llleach..UO
Fed Chem....
Fed ..101
Free Tex
Oraaie
Hooker Keo.
Hook Elec

17H

pf.

pf.103

SMLL.

MolCT

pf.lid
pf.10.1

NatES
pf.103

pf.101

Read

27K

8loa.s-.S- h

UDrsrl
2pf.

TJMOIP

UMUanr

wahaab,

1965..

Jan.,

....205

SoHar

1024

102U

Jan.,

Jan.,

Jan.,

emtna.
IMMulfnnl

Alk
2io!l'cnn

Knllln

Sein

Prnc

Ml

lit

117

A

lan
104
nn

100
108

U

120

120

i
9

aaw

U

nH

2

j

10J .

COM

S

u'i
H

sm
101

1?1
li"n,

Kit,

'
;i

.

WatlEll 1 P (

Mlllys pf
A ,

:i i :i
dn A -

II

a follow,
a Ind-
icates a bid
fur ten sharea

March,
March,

March. ..

4,
4s, 1 15

94

4i,

83

192

1923.18:9

3s,
YORK STATE

Coupon

Coupon

Coupon March,
March,

Coupon

Coopon

Coupon
Coupon Canal...

Canal..
Coupon

Coupon

Coupon

d

37

Chem...

W

(HI.AHP

22

94'

M

Mutual
8INl.lg

SSRsfinet

Smllh
22t.Polv
lsifttan.1

40

4

106

im
lot
103

103

101

62.

1"'
10i

.1'
4s, loo

4s,

15

91

80

P.

ADDrox.
Alked.

M

1M
AslM

Form, AfkM

95
!'3

Co
Ch

pf
h1i

iri) Ch

194 Pn rts
Ch

Ch

52

73

12
SO

72

28
21
75
to
17
43

20
2.5
81
an
Ml

cn
wi
Ml
27

?.5
ns
85
97

44

71

os
38
41

.10
4(1

9J
Sf,
o;
41

18

21

111

ir
.11 h

18
"(I

'5
00 pi .ii

4.1

M
VI

43

In SO 1,11

lt
or

91

93

1)1

89

1,11

Glenrock Oil
Circulars on Request

Cameron Blailtie
Broad Street New York

Telephone BroaJ 5537

Russian Ruble 5J4S
Internal Bonds

Large and mall denomination!

Bought SoldQuoted
Hoit & McWilliam
Broidwiy. 'Phone 3109 Recta

fjAS-K-cioNE- S

Municipal Railroad
Corporation Bonds

20 Broad Street New Y"
PHONE KCTOn XW

List S gives current off."

II

10

S7

4S7
417

77

ii

!l
U
39

54 31

S54 31
,

Ill.t
4.40 IS

4.21 10
.

40

M
50 .

50 25

(0 21

II!
11
59 S"

in i

40 ''
10

lis.
i

and
.109

1S6J
ios

l?6i

4s,
4a,

4s, 1960
4s, 1958 62,

4s, l'
4a,

4s, .

1942
.100

8a,
3s,

Am

Ch

42

259 1101 Cll tif.
Pol

Ar

lfil

101

107

121

101
II"

12.1

inn
10v

11:1
ISO

Ex

-
'

4.40
4
4.40
4.49
4

437
4

4

4.;i
4

4.31
4

4
4

4

4

r--

4

4

4 4 -
4 4

4.M
4
4 (

4 4

4 4

4 4

4 4 1

4 I
1

4 (
4 1

..

38

I

71 N. Y. 9


